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Management Summary

Eurex Repo, Eurex Clearing and Clearstream offer a service to Eurex Repo GC Pooling® cash
providers to reuse the received (“transferred”) GC Pooling® collateral?) for margin requirements

What is Reuse? arising from any product cleared by Eurex Clearing

GC Pooling® Cash providers using the Clearstream Banking Frankfurt collateral management
system Xemac® are allowed to use the transferred GC Pooling® collateral up to the amount of
their full value

Who can reuse
GC Pooling®

collateral?

The Reuse of GC Pooling® collateral can achieve the following:
What are the - reducing margin collateral funding cost

HEE L ET2 * increasing the trading flexibility of own securities

+ reducing the operational effort to manage collateral substitutions

» mobilizing less flexible security pools

1) Eligible GC Pooling® baskets are: GC Pooling® ECB Basket, GC Pooling® ECB EXTended Basket, GC Pooling® Equity Basket

I-‘ eurex clearing
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Eurex Repo GC Pooling® — Trading, Clearing, Settlement

Secured Euro and US Dollar cash funding — Straight Through Processing

Product

GC Pooling® is the cash-driven General Collateral (GC) market segment of Eurex Repo

Secured Euro and US Dollar cash funding, as a first step into multiple currencies, collateralized by
standardized collateral baskets

Trading

Clearing .

Settlement

I-‘ eurex clearing

Trading of standardized collateral baskets against secured money
Anonymous trading on Open Order Book basis
No regulatory costs, depending on country of residence

Eurex Clearing is the Clearing House and Central Counterparty (CCP) for all GC Pooling®
transactions, thereby allowing settlement netting and exposure netting

CCP Delivery Management via Clearstream Banking Frankfurt (CBF) / CASCADE

For all GC Pooling® transactions, CBF is the CSD to manage the collateral with Xemac®, and
Clearstream Banking Luxembourg (CBL) providing agent services with CmaX

Thereby linking of CBF and CBL assets to create one virtual centralized collateral pool

Repo collateral is debited from the cash taker and credited to the cash provider via Eurex Clearing

In Xemac® reusability of received collateral with pledge towards ECB / Deutsche Bundesbank as
well as towards Eurex Clearing for margining for CBF serviced members

www.eurexclearing.com 5
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Eurex Repo GC Pooling® - keeps on growing

Accessing a constantly growing collateral pool for Eurex Clearing margining

Daily Average Outstanding Volume March 2005 - November 2011
Volumes 180,000
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+  Daily outstanding volume record €164.4 bn on September 27, 2011

: *  +48 % year-on-year: €148.2 bn November 2011 average outstanding volume
Key Figures (€100.1 bn in November 2010)

-+ 74 participants are actively trading in the GC Pooling® market
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Reuse of GC Pooling® Collateral for the Eurex Clearing Margining

Claim based allocation and automatic substitution of basket securities
*  The cash provider gives cash — EUR or USD - for collateral in the scope of the respective GC
GCP Pooling® Basket from the cash taker in order to collateralize the cash provided

Front Leg The GC Pooling® Basket collateral is debited via Eurex Clearing from the cash taker and
credited to the cash provider

«  After concluding the respective Reuse contract for Eurex Clearing margining and defining the
claim amount, the “transferred” collateral is automatically allocated to the Xemac® Reuse contract

«  The concentration limits applicable for margin collateral of Eurex Clearing AG for the respective
instruments are not applicable for the instruments allocated under the Reuse Service

* Once a repo reaches the Term Leg settlement date, the allocated “transferred” collateral will be

Automatic automatically substituted by other “transferred” collateral, if sufficiently available in Xemac®, to
Substitution ensure settlement of the GC Pooling® transactions in due time
«  Alternatively the Reuse amount should be reduced in time and replaced by other eligible
o Collateral
Xemac™ Pool Cash Provider Settlement Cash Taker
Cash Cash
— P —_ < Lt Front Leg
Eurex Collateral Collateral CCP Collateral Purchase Date
Clea.rlr.\g Collateral A Collateral Clearing &
Margining ; SIEIEE Settlement : Collateral I
Cash Cash Repurchase Date

I-‘ eurex clearing
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How to participate in the Reuse service?

Reuse service requirements

Participation

Rules & Regs

Member
Information
& Forms

I-‘ eurex clearing

The Reuse service addresses Clearing Members with a Eurex Repo clearing license who act as
cash providers in the GC Pooling® market

Repo Clearing Members must be a Xemac® user for Eurex Clearing margining and confirm the
Xemac® contract conclusion “GC Pooling® for Eurex Margining” based on a respective contract
definition type

Clearing conditions of the Eurex Clearing AG, the Xemac® special conditions as well as the terms
and conditions for participation and trading on Eurex Repo form the legal basis for the Reuse
service

Upon request, Eurex Clearing allows German Settlement Institutions who operate the settlement
of GC Pooling®transactions to manage the Xemac® collateral pool for the Reuse service under
the Xemac® contract conclusion

Further details regarding the service, the application procedures and contacts were published in
the Eurex Clearing circular 079/11 of November 3, 2011

The following application forms are available on the Eurex Clearing website under the path:
Documents > Forms > Eurex Repo & Eurex Bonds > Single Forms > Legal & Regulatory:

— Request for Reuse of GC Pooling® Collateral for Eurex Clearing margining

— Application & Power of Attorney for the use of a German Settlement Institution for provision
of securities via Xemac® for the Reuse of GC Pooling® Collateral

www.eurexclearing.com 10



http://www.eurexclearing.com

Reuse of GC Pooling® Collateral for Eurex Clearing Margining December 2011

How to participate in the Reuse service?
Further Requirements regarding trading and clearing requirements

« Legal requirements
— Applicant must be under the regulation of a domestic regulatory authority

— Applicant must be subject to a financial market supervisory authority in its country of domicile
and hold the status of a credit institution or an investment firm according to the definition set
forth in Art. 1 Paragraph 1 and 2 and Art. 4 Paragraph 1 of the Council Directive on markets
for financial instruments 2004/39/EG (MiFID)

Trading
Admission

+ Clearing admission requirements

Clearing — Clearing conditions for the Eurex Clearing AG, price lists etc. are available under the
Admission following link to the Eurex Clearing website:

« Technical connection requirements
— Technical connection to the Eurex Repo trading system
— Technical connection and to CCP / Eurex

Connectivity

— Technical connection to Xemac®

I-‘ eurex clearing
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Contacts

London Office

One Canada Square, Floor 42
Canary Wharf

London E14 5DR

Great Britain

Frankfurt Office
Mergenthalerallee 61
65760 Eschborn
Germany

Bethany Harlock
Dale Fullilove

T +44-207-862-7228
T +44-207-862-7238

Eurex Repo Sales Team
T +49-69-211-14040

Deutsche Borse AG,

Member Services & Admission
Christina Sell

T +49-69-21 1-1 5113

Paris Office

17, Rue de Suréene
75008 Paris
France

Alexandra Morelle
T +33-1-5527-6769

Clearstream Banking SA,

Luxembourg

42 Avenue JF Kennedy

1855 Luxembourg

Heidi Reiles
Gosta Feige
T +35-2-243-36361
T +35-2-243-32394

I -f:. euUrex
%
e

E-mail: sales@eurexrepo.com
Web: www.eurexrepo.com

E-mail: gsf@clearstream.com
Web: www.xemac.de
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Integrated Market concept for GC Pooling®

1. Bank A quotes the GC Pooling® Basket ISIN
2. Bank B hits the quote
[ Bank A ] [ Bank B ] 3. The GC Pooling® repo trade is concluded. Contracting parties

A A

are Eurex Clearing and the respective banks
4. Eurex Repo submits the trading data to Eurex Clearing
5. Eurex Clearing process the repo-trade enrichment process and
calculates
- the repo interest cash amount,
- the cash amount for repo transaction (Term Leg) and
report these figures to Eurex Repo

ly 2

+
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I Quote for Quote for
: GC Pooling GC Pooling
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|

|
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|

|
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1 6. Eurex Clearing sends the standard Clearing Reports to the
4 banks including the GC Pooling® Basket ISIN
6 6 7. Eurex Repo produces a trade slip for the involved parties
e %Eurex Clearing - CCP] ______ 8. Eurex Clea.ring supmits the netted transactions as shaped
settlement instructions to Clearstream
1 Cash Call 9. The Xemac® /CmaX Collateral Management System performs
11 £y the collateralization by eligibility check, evaluation and allocation
Cash Settlement in 3 Central Bank of individual securities
Central Money L j 10. CASCADE and/or Creation settles the cash instruction and the
Central Bank 10 10[ CASCADE / Creation] - 11 . instructions of the securities allocated by Xemac® /CmaX and
Clearstream Margin Deposit produce the related settlement reports
[ [ 11. Eurex Clearing performs the margin/risk mgmt. supported by the
9[ Xemac/Cmax 2223::3 zl?gc?a?tlfon Xemac® syste?'np k ’ %P g
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GC Pooling® Repo Transactions — Example

Cash s Cash
: ettlement
Provider Taker
Cash: €100m > Cash: €100m
‘Transferred Collateral: ) Collateral: €105m
€105m Market value Market value Front Leg
Purchase
Date
. Margin req.: +€10m
Collateral: €10m g
YA
Transferred Collateral: Collateral: €105m
: €105m Market value; _ Market value R Term Leg
Cash: £100m + Cash: €100m + Ee' .
Interest Interest Dg:g ase

Margin req.: -€10m _

<
<«

Collateral: €10m

I-‘ eurex clearing
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GC Pooling® Reuse — Example

Xemac® Pool Cash Settlement Cash
(Transferred Securities) Provider Taker
Increase “Reuse Claim* Cash: €100m > Cash: €100m >
gﬁiﬂ?%tg; of ransferred Transferred Collateral: " Collateral:
< €105m Market Value €105m Market Value
Amount €100m>?
Front
Leg
Purchase
Date
Eurex
Margining
Requirement?
Decrease “Reuse Claim’
(Release of transferred Transferred Collateral Collateral: Term Leg
securities) R €105m Market Value €105m Market Value Re-
Amount € Om < — < ~ Purchase
Cash: Cash: Date

€100m + Interest €100m + Interest

Total Eurex Clearing Margining Requirement, including Margin requirement for specific GC Pooling® transaction
Maximum Reuse Claim: Market value of Basket collateral - Haircut

I ‘eurex: earing
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GC Pooling® Baskets of Eurex Repo

GC Pooling® ECB Basket

Basket — Based on the ECB EADY
Specifics — Approximately 8,000 ECB eligible securities (High-grade subset of the ECB EAD)
— Reusable for German Banks towards the German central bank and towards Eurex Clearing
margining

» GC Pooling® ECB EXTended Basket
— Based on the ECB EADY
— ECB Basket components and further fixed income securities, issuers include also agency
credit and agency non credit institutions
— Approximately 22,000 ECB eligible securities
— Reusable for German Banks towards Eurex Clearing margining (Not reusable towards
German central bank)
» GC Pooling® Equity Basket
— Top 50 selection of the HDAX® (highest traded volume in Xetra)
— Reusable for German Banks towards Eurex Clearing margining

» Further details regarding the basket composition are available on the Eurex Repo website:
http://www.eurexrepo.com/gcpooling/baskets.html

« The principal collateral is valued by Xemac® prices (including accrued interest) and the ECB
haircuts

Valuation

1) Eligible Asset Database from the ECB

I-‘ eurex clearing
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© Eurex 2011

Deutsche Borse AG (DBAG), Clearstream Banking AG (Clearstream), Eurex Frankfurt AG, Eurex Clearing AG (Eurex Clearing) as well as Eurex Bonds GmbH (Eurex Bonds) and
Eurex Repo GmbH (Eurex Repo) are corporate entities and are registered under German law. Eurex Ziirich AG is a corporate entity and is registered under Swiss law. Clearstream
Banking S.A. is a corporate entity and is registered under Luxembourg law. U.S. Exchange Holdings, Inc. and International Securities Exchange Holdings, Inc. (ISE) are corporate
entities and are registered under U.S. American law. Eurex Frankfurt AG (Eurex) is the administrating and operating institution of Eurex Deutschland. Eurex Deutschland and Eurex
Zurich AG are in the following referred to as the “Eurex Exchanges”.

All intellectual property, proprietary and other rights and interests in this publication and the subject matter hereof (other than certain trademarks and service marks listed below) are
owned by DBAG and its affiliates and subsidiaries including, without limitation, all patent, registered design, copyright, trademark and service mark rights. While reasonable care has
been taken in the preparation of this publication to provide details that are accurate and not misleading at the time of publication DBAG, Clearstream, Eurex, Eurex Clearing, Eurex
Bonds, Eurex Repo as well as the Eurex Exchanges and their respective servants and agents (a) do not make any representations or warranties regarding the information contained
herein, whether express or implied, including without limitation any implied warranty of merchantability or fithess for a particular purpose or any warranty with respect to the accuracy,
correctness, quality, completeness or timeliness of such information, and (b) shall not be responsible or liable for any third party’s use of any information contained herein under any
urcumstances including, without limitation, in connection with actual trading or otherwise or for any errors or omissions contained in this publication.

This publication is published for information purposes only and shall not constitute investment advice respectively does not constitute an offer, solicitation or recommendation to
acquire or dispose of any investment or to engage in any other transaction. This publication is not intended for solicitation purposes but only for use as general information. All
descriptions, examples and calculations contained in this publication are for illustrative purposes only.

Eurex and Eurex Clearing offer services directly to members of the Eurex exchanges respectively to clearing members of Eurex Clearing. Those who desire to trade any products
available on the Eurex market or who desire to offer and sell any such products to others or who desire to possess a clearing license of Eurex Clearing in order to participate in the
clearing process provided by Eurex Clearing, should consider legal and regulatory requirements of those jurisdictions relevant to them, as well as the risks associated with such
products, before doing so.

Eurex derivatives (other than EURO STOXX 50® Index Futures contracts, EURO STOXX® Select Dividend 30 Index Futures contracts, STOXX® Europe 50 Index Futures contracts,
STOXX® Europe 600 Index Futures contracts, STOXX® Europe Large/Mid/Small 200 Index Futures contracts, EURO STOXX® Banks Futures contracts, STOXX® Europe 600
Banks/Industrial Goods & Services/Insurance/Media/Personal & Household Goods/Travel & Leisure/Utilities Futures contracts, Dow Jones Global Titans 50 IndexSM Futures
contracts, DAX® Futures contracts, MDAX® Futures contracts, TecDAX® Futures contracts, SMIM® Futures contracts, SLI Swiss Leader Index® Futures contracts, Eurex
inflation/commodity/weather/property and interest rate derivatives) are currently not available for offer, sale or trading in the United States or by United States persons.

Trademarks and Service Marks

Buxl®, DAX®, DivDAX®, eb.rexx®, Eurex®, Eurex Bonds®, Eurex Repo®, Eurex Strategy WizardSM, Euro GC Pooling®, FDAX®, FWB®, GC Pooling®,,GCPI®, MDAX®, ODAX®,
SDAX®, TecDAX®, USD GC Pooling®, VDAX®, VDAX-NEW® and Xetra® are registered trademarks of DBAG.

Phelix Base® and Phelix Peak® are registered trademarks of European Energy Exchange AG (EEX).

The service marks MSCI Russia and MSCI Japan are the exclusive property of MSCI Barra.

iTraxx® is a registered trademark of International Index Company Limited (IIC) and has been licensed for the use by Eurex. 1IC does not approve, endorse or recommend Eurex or
iTraxx® Europe 5-year Index Futures, iTraxx® Europe HiVol 5-year Index Futures and iTraxx® Europe Crossover 5-year Index Futures.

Eurex is solely responsible for the creation of the Eurex iTraxx® Credit Futures contracts, their trading and market surveillance. ISDA® neither sponsors nor endorses the product’s
use. ISDA® is a registered trademark of the International Swaps and Derivatives Association, Inc.

IPD UK Annual All Property Index is a registered trademark of Investment Property Databank Ltd. IPD and has been licensed for the use by Eurex for derivatives.

SLI®, SMI® and SMIM® are registered trademarks of SIX Swiss Exchange AG.

The STOXX® indexes, the data included therein and the trademarks used in the index names are the intellectual property of STOXX Limited and/or its licensors Eurex derivatives
based onhthe STOXX® indexes are in no way sponsored, endorsed, sold or promoted by STOXX and its licensors and neither STOXX nor its licensors shall have any liability with
respect thereto.

Dow Jones, Dow Jones Global Titans 50 IndexSM and Dow Jones Sector Titans IndexesSM are service marks of Dow Jones & Company, Inc. Dow Jones-UBS Commodity IndexSM
and any related sub-indexes are service marks of Dow Jones & Company, Inc. and UBS AG. All derivatives based on these indexes are not sponsored, endorsed, sold or promoted
by Dow Jones & Company, Inc. or UBS AG, and neither party makes any representation regarding the advisability of trading or of investing in such products.

All references to London Gold and Silver Fixing prices are used with the permission of The London Gold Market Fixing Limited as well as The London Silver Market Fixing Limited,
which for the avoidance of doubt has no involvement with and accepts no responsibility whatsoever for the underlying product to which the Fixing prices may be referenced.

PCS® and Property Claim Services® are registered trademarks of ISO Services, Inc.

Korea Exchange, KRX, KOSPI and KOSPI 200 are registered trademarks of Korea Exchange Inc.

BSE and SENSEX are trademarks/service marks of Bombay Stock Exchange (BSE) and all rights accruing from the same, statutory or otherwise, wholly vest with BSE. Any violation
of the above would constitute an offence under the laws of India and international treaties governing the same.

The names of other companies and third party products may be trademarks or service marks of their respective owners.
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