










With the turmoil in credit markets  

as a backdrop, the enormous,  

widely-held exposure in CDS  

contracts has highlighted the need  

to strengthen market safety and 

integrity, with effective and sound  

risk management services. 

Central clearing services are the  

most effective way to mitigate  

existing counterparty risk in  

OTC derivatives and to improve  

market transparency. 

 

For this reason, Eurex Clearing supported 

the implementation of the industry  

self-commitment given by the major 

market participants to the European 

Commission to use a European CCP for 

European CDS products by July 31, 2009. 

For Eurex Credit Clear – our European 

OTC clearing solution for CDS – Eurex 

Clearing has developed a state-of-the-art 

risk management model, with 

implementation supported by proven 

application modules from Calypso 

Technology, a leading provider of risk 

solutions for credit derivatives. 

Designed in close consultation with  

users, Eurex Credit Clear will enable 

customer governance of products and 

functionalities; economic benefits will be 

shared with the industry. Eurex Credit 

Clear is also interlinked with the 

Depository Trust & Clearing Corporation 

(DTCC) Trade Information Warehouse  

to deliver straight-through processing 

and a seamless integration into existing  

OTC market infrastructure. 

The initial product scope covers a 

European CDS suite of iTraxx® indexes 

and selected single name iTraxx® Index 

constituents. In a next step further 

European single names will be added  

to provide full coverage of the iTraxx® 

benchmark index constituents. 
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